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Parent/Student Asset Clarification Form

Aid Year 2011-2012

Student’s Name: ______________________________ ID #:_______________________Date: _______________________

The asset information reported on your Free Application for Federal Student Aid (FAFSA) is inconsistent with the information on the 2010 Federal Tax Return that you have submitted. Please complete the section(s) indicated below. Sign, date, and return the form to the Financial Aid Office within 10 days. Please use the comment section at the bottom of the page to explain any inconsistent information.  Additional documentation may be required if adequate explanations are not provided.


[  ] SAVINGS:  Enter the total amount of cash savings and checking account balances as of the original FAFSA filing date.  
Student $__________ 

Parent(s) $__________

[  ] INVESTMENTS: Enter the total market value of investments as of the original FAFSA filing date. Investments include trust funds, money market funds, certificates of deposit, stocks, bonds, 529 Savings Plans, etc. Note: 529 Savings Plans should be reported as an asset of the parent, even if the account is in the student’s name.
Student $__________ 
Parent(s) $__________


[  ] BUSINESS:  Business income/loss was reported on your 2010 Federal Income Tax Return. 

Is business Family Owned:   Yes  or  No                 Does business employee more than 100 full-time employees:  Yes   or   No
Please provide total business value (fair market value if sold) and debt (amount owed) as of the original FAFSA filing date. Business value includes equipment, inventories, machinery, building, land, etc. 

Business Value:

Student $__________ 

Parent(s) $__________

Amount Owed:

Student $__________ 

Parent(s) $__________



[  ] REAL ESTATE:  
Section A:   Is your permanent home a multi-family dwelling?  Yes _____ No______    (If No mark “X” and move to Section B)
If yes, how many units are there?  _________              How many units does your family occupy?  ________
List the market value of your home as of the original FAFSA filing date.  Do not use assessed or tax value.  Also provide the current total mortgage/amount owed on your home.  
Address: __________________________            Value:                   Student $__________   Parent(s) $___________ 

               __________________________             Amount Owed:     Student $__________   Parent(s) $___________ 
Section B: Ownership of multiple realty properties

Excluding your primary residence, how many properties do you own? _________

List the address, market value, and current total mortgage/amount owed for each property as of the original FAFSA filing date.  Do not use assessed or tax value. Use separate sheet if more space is needed to report information.

Address: __________________________            Value:                   Student $__________   Parent(s) $___________ 

               __________________________             Amount Owed:     Student $__________   Parent(s) $___________ 
Address: __________________________            Value:                   Student $__________   Parent(s) $___________ 

               __________________________             Amount Owed:     Student $__________   Parent(s) $___________ 


Comments:  Provide additional information and/or clarification for income and/or any of the data requested above. __________________________________________________________________________________________

__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

I certify that the information listed above is accurate to the best of my knowledge.

Student Signature _________________________________                 Date ___________________

Parent Signature __________________________________

Date __________________


REV Feb 2011
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